MINUTES OF FINANCE MEETING
OAK LAWN PARK DISTRICT
BOARD OF COMMISSIONERS
HELD ON OCTOBER 20, 2025

The Board of Commissioners of the Oak Lawn Park District was convened in a Finance Meeting on
October 20, 2025 at 6:30 p.m. with Vice President Mott! presiding.

PRESENT: Buschbach, Mottl, Stalker and Zumhagen
ABSENT: Donahue
A quorum was present.

GO BOND
Ron Badali, Superintendent of Finance, introduced Anthony Micelli from Speer Financial.

Micelli presented the results of the annual 2025 GO Bond sale, which was conducted and finalized on
Thursday, October 16t

Micelli reviewed the GO Bond award packet, which outlined details of the bond auction. Micelli said four
banks submitted bids, with the lowest bid rate of 3.07% received from Republic Bank of Chicago. Micelli
stated Republic Bank has been a consistent participant in the district's bond auctions and has submitted
the lowest bid in previous years as well.

Micelli said the rate of 3.07% is 42 basis points lower than last year's rate, reflecting both Republic
Bank's competitive bid and generally lower market interest rates. Due to this favorable rate, the bond
issuance was increased to $2,493,715, which utilizes the district's Debt Service Extension Base (DSEB)
as outlined in the lllinois Park District Code.

Micelli stated that at the regular Board Meeting, the Board will be asked to accept the bid from Republic
Bank of Chicago and adopt the Bond Ordinance to formally finalize the process.

Micelli invited the Board to ask any questions regarding the GO Bond and expressed his appreciation for
the opportunity to attend the meeting. He also thanked the Finance Department for their efforts and
assistance throughout the process.

ADJOURN:

Stalker motioned to adjourn at 6:47 p.m., Buschbach seconded.

Voting: Aye: All
Nay: None

Respectfully submitted,
[/

Melissa Mottl, Vice President

Tvorcees Guattiie

Tracey Gallik, Recording Secretary




